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Global Financial Markets in Brief

Over the previous week, U.S. Treasury yields rose as investors weighed
inflation, geopolitical tensions, and oil price volatility. Similarly, the U.S.
dollar strengthened, supported by safe-haven flows and concerns over
global energy disruptions. Meanwhile, Wall Street stocks declined as
persistent geopolitical risks weighed on sentiment. In parallel, oil prices
surged early inthe week due to Middle East conflicts but later fluctuated
amid reassurances of continued supply and strategic reserve releases.
Furthermore,U.S. naturalgaspricesinitiallyincreasedonsupplyconcerns
before easing as demand forecasts softened. On the other hand, gold
faced downward pressure from a stronger dollar and inflation worries,
despite brief safe-haven support. In contrast, cryptocurrency markets
showed resilience, outperforming traditional assets amid heightened
uncertainty.
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U.S. Treasury Yields Ended Higher Amid Inflation
Concerns, Oil Volatility, and Geopolitical Risks

The 10-year U.S. Treasury yield initially moved higher before pulling back on
Monday as oil prices at first moved past US$ 100 a barrel, then later declined
after President Trump said that the Iran war could soon be over. Meanwhile,
the 10-year treasury yield was little changed on Tuesday as oil prices tumbled
after President Trump warned about escalated geopolitics. Nevertheless,
U.S. Treasury yields moved higher on Wednesday as investors monitored
developmentsonthe US-Iranwarfront. The CPlincreased a seasonally adjusted
0.3% for the month, putting the 12-month inflation rate at 2.4%, according to
Bureau of Labor Statistics datareleased. Bothnumbers matched the Dow Jones
consensus forecast, and remained above the Federal Reserve’s inflation target
of 2% to reach price stability. Further to the end of the week, U.S. Treasury yields
rose on Thursday as investors weighed the latest developmentsin the U.S.-Iran
war and the inflationary risk posed by rising oil prices. In addition to inflation,
investors weighed the latest data on the state of the labor market. Initial jobless
claims for the week ended March 7 stood at 213,000, the Labor Department
reported, a decrease of 1,000 from the previous weekly period and slightly
below the Dow Jones forecast.

Nevertheless, the 10-year Treasury yield was little changed on Friday as
investors weighed the release of slower downwardly revised fourth-quarter
gross domestic product growth numbers. Gross domestic product rose at a
seasonally and inflation-adjusted annual rate of just 0.7% in the fourth quarter,
according to the Bureau of Economic Analysis. The first revision of the GDP
reading was a sharp step down from the previous estimate of 1.4% and well
belowthe Dow Jones consensusforecastfor1.5%. |t alsomarked aconsiderable
slowdown from the 4.4% growth rate seen in the third quarter of 2025. Core
PCE inflation rose by 0.4% in January and 3.1% on a 12-month basis, whereas
the core reading was 0.1% higher than December. Consequently, U.S. Treasury
yields closed the week higher, with the 2-year Treasury yield increasing by 18
bps to 3.73%, and the 10-year yield increasing by 15 bps to 4.28%.

Evolution of US 10-year Treasury Bond Yields
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U.S. Treasury Yields Ended Higher Amid Inflation
Concerns, Oil Volatility, and Geopolitical Risks

The U.S. dollar ended higher on Monday after U.S. President Trump stated in an
interview that he thinks the war against Iran is very complete. Nevertheless, the
U.S. dollar eased Tuesday as investors reassessed the widening Middle East
conflict, with concerns lingering that recent optimism about a quick resolution
may be premature. In contrast, the U.S. dollar strengthened against the euro and
the yen on Wednesday as investors remain on edge over further escalation in the
Middle East conflict. Continuing the upward trend, the U.S. dollarrose against the
euro for a third straight day on Thursday, inching closer to its strongest levels this
yearas surging energy prices sparked worries about Europe'simport-dependent
economy. Similarly, the U.S. dollar rose across the board on Friday, set for a
second straight weekly gain, as the war in the Middle East drove investors toward
safe-haven assets. Consequently, the U.S. dollar ended the week higher, closing
at100.4, up by 1.4%. Meanwhile, the euro closed lower against the U.S. dollar by
1.7%, and sterling closed 1.4% lower.

In parallel, wall street main ended higher on Monday aided by Trump’s statements.
However, wall street stocks ticked lower on Tuesday as traders kept an eye on the
Iran war. Meanwhile, wall street stocks ended mixed on Wednesday as investors
continued to eye developments on the oil prices. Furtherto the end of the week,
wall street stocks fell on Thursday, as Iranian strikes on two oil tankers sent crude
prices surging toward US$ 100 per barrel, further exacerbating inflation fears and
sendinginvestors fleeing equity markets. Similarly, wall street stocks fell on Friday
as investors awaited further developments in the Iran war. Consequently, U.S.
equities ended the week lower, with Dow Jones, S&P 500, and Nasdaq posting
weekly losses of 2%, 1.6%, and 1.3%, respectively. In parallel, Japan’s Nikkei 225
decreased by 3.2%, and the MSCI AC Asia Pacific Index decreased by 2.4% over
the week.
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Oil Prices Surged Amid Middle East Conflict and
Supply Disruption Concerns

Oil prices surged as much as 29% on Monday to their highest since mid-2022
before paring gains to settle about 7% higher, as an escalating Iran war squeezed
world energy supplies, boosted the U.S. dollar and dampened hopes of interest-
rate cuts. The expanding U.S.-Israeli war with Iran led some major Middle Eastern
oil producers to cut supplies on fears of prolonged disruption to shipping through
the Strait of Hormuz choke point. Reuters reported that sources stated that the
Trump administration was discussing a further easing of sanctions on Russian oil to
help tame global energy prices. However, on Tuesday, oil prices plunged by more
than 11%, the steepest percentage drop of any session since 2022, a day after
U.S. President Trump predicted a quick end to the war with Iran that has disrupted
global crude flows. In contrast, oil prices settled up by nearly 5% on Wednesday
as fresh attacks on ships in the Strait of Hormuz worsened supply disruption fears,
and analysts stated that the International Energy Agency's proposal for a record
release of oil reserves is inadequate to ease those worries.

Furthermore, the IEA recommended the release of 400 million barrels of ail, the
largest such move in its history, to try to rein in energy prices, which are now up
by more than 25% since the war began. The proposed release is roughly equal
to about four days of global production and 16 days of the volume of crude that
transits through the Gulf. Similarly, oil prices rose on Thursday, as Iran stepped
up attacks on oil and transport facilities across the Middle East, raising fears of
a prolonged conflict and continued oil-flow disruptions through the Strait. The
war in the Middle East is creating the biggest oil supply disruption in history, the
International Energy Agency stated. Furthermore, oil prices rose again on Friday as
the market is starting to get very concerned that the waris going to lastlonger than
expected. Consequently, oil prices concluded the week higher, with Brent crude
settling at US$ 103.9 per barrel posting a weekly gain of 11.3%, and WTI closing at
US$ 99.3 reflecting a weekly gain of 8.8%.
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Oil Prices Surged Amid Middle East Conflict and
Supply Disruption Concerns

U.S. natural gas pricesiinitially rallied on Monday as crude oil soared by more than
10% after Israel on Saturday bombed 30 Iranian fuel depots. However, oil prices
thenfellbacklaterin the day afterthe G-7 finance ministers said they stand ready
to release strategic oil reserves if needed. It is worth noting that the U.S. natural
gaspricessurgedlastweek duetothewarinlran. Additionally,onMarch 02, Qatar
shutits Ras Laffan plant, the world's largest natural gas export facility, afterit was
targeted by anlranian drone attack. Continuing the downward trend, U.S. Natural
gas pricesfellonTuesday due to milderweatherand President Trump'sinsistence
thatthe warinlranwillsoonend. U.S. natural gas output will rise to arecord highin
2026, while demand will decline, the U.S. Energy Information Administration said
inits short-term energy outlook.

In contrast, on Wednesday and on Thursday, U.S. Natural gas prices rallied in
sympathy with crude oil prices and European gas prices as the Iran war drags on.
Meanwhile, the United States said that it will release 172 million barrels of oil from
its strategic petroleum reserve in a bid to reduce oil prices. However, on Friday,
U.S. natural gas prices gave up an early advance and settled sharply lower on
forecasts for above-normal US weather, potentially curbing heating demand for
natural gas. Consequently, U.S. natural gas futures settled at US$ 3.1 posting a
1.6% weekly loss. In parallel, the European gas prices closed lower, with the Dutch
TTF benchmark closing at 50.7 euros posting an 4.1% loss.
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Goldfellmore than1% on Monday, pressured by a strongerdollarand expectations
of higher interest rates as the Middle East conflict fueled inflation concerns.
However, gold rose nearly 2% on Tuesday, buoyed by a softer dollar and easing
inflation concerns as oil prices pulled back amid indications the conflict in the
Middle East could end soon. In contrast, gold prices edged lower on Wednesday,
weighed down by anincrease inthe U.S. dollarand loominginflation concerns that
bolstered expectations of higher interest rates. The gold market seems to bein a
push-and-pull between safe-haven demand driven by the war and concerns over
higher-for-longer interest rate. Continuing the downward trend, gold prices fell
more than 1% on Thursday, as the US dollar kept on gaining. Gold prices also fell
amid diminishing hopes for a reduction in borrowing costs as the ongoing Iran war
stokedinflation concerns. A stronger U.S. dollaris making gold more expensive for
holders of other currencies.

Furthermore, gold prices slipped on Friday and were on track for a second
consecutive weekly decline, pressured by inflation worries driven by the Iran wair,
which weighed on rate-cut expectations. Analysts believe that the gold’s selloff
makes sense as the U.S.-Israel joint war against Iran has created a specific liquidity
trade for U.S. dollars. Consequently, gold prices settled at US$ 5,023.1 per ounce,
registering an 3.1% weekly loss. In parallel, other precious metals ended the week
lower, with silver closing at US$ 80.6 per ounce, down by 4.8%, and platinum
decreasing by 5.9% to finish at US$ 2,024.5 per ounce.

Evolution of Gold Prices (US$ per ounce)
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Crypto markets extended their gains on Monday afternoon after U.S. President
Trump said the war with Iran could be over soon. Bitcoin was trading at US$
69,000, up by 1%, while Ethereum reclaimed the US$ 2,000 level, up by 2%.
With traditional financial markets under pressure and supply chains threatened
by disruptionsinthe Middle East, digital assets appear to be attracting defensive
capital from investors seeking alternatives to oil-sensitive assets. Continuing
the upward trend, cryptocurrencies are extending their advances on Tuesday
as easing concerns about a potential oil supply shock improved risk sentiment
across global markets. Bitcoin climbed above US$ 70,000 and Ethereum
maintained its US$ 2,000 level. Meanwhile, on Wednesday, the crypto market
ended mixed, with Bitcoin remaining above US$ 70,000 and Ethereum trading
above US$ 2,000. Bitcoin has showed great resilience during the latest global
macro stress.

During the week and a half since the U.S.-Israeli attack on Iran, Bitcoin is doing
betterthangold andstocks. Since the start of the war, the original cryptocurrency
is up about 7%. Towards the end of the week, crypto markets ended mixed on
Thursday, with Bitcoin and Ethereum ending almost unchanged. Furthermore, on
Friday, Bitcoinrose above US$ 71,000, whereas Ethereum rose above US$ 2,100.
Yet, despite bitcoin’s recent strength, it’s still down more than 40% from its
record high of US$ 126,198 reached last October. Consequently, Bitcoin closed
positively at US$ 71,351 posting a 4.5% weekly gain. In parallel, Ethereum finished
the week higher at US$ 2,112, up by 6.5%.
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Major Global Markets Indicators
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US Dollar Index
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Bitcoin
Cryptocurrencies (US$) Ethereum
(Sas03l 539a0L) sraiaall Oslasgll DogeCoin
Solana

Dow Jones

S&P 500

Nasdaq

CAC 40

FT-SE 100

Shanghai Composite Index
Nikkei 225

MSCI AC Asia Pacific Index
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Gold ounce 5,023.1 5,181.3 4,341.1 -3.1% 15.7%

Silver ounce 80.6 84.7 70.6 -4.8% 14.2%

Platinum ounce 2,024.5 21517 2,044.2 -5.9% -1.0%

Commodities (US$) | = Palladium ounce 1,561.0 1,657.0 1,651.4 -5.8% -5.5%
(Sare¥l39ab) plodl 2220 Brent Crude Oil (per barrel) 103.9 93.3 60.9 11.3% 70.7%

WTI Crude Oil (per barrel) 99.3 91.3 57.4 8.8% 72.9%
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. U.S. Nymex Gas Continuous Contract Prices 3.1 3.2 31 -1.6% 0.1%
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AFCM Equity Markets Weekly Highlights

SaudiArabia's stock market closed higher on Sunday, extendingits
rally into a fifth session, with energy stocks leading the advance,
while Qatar's index edged lower as investor sentiment remained
pressured by the escalating war in the region. Qil prices surged on
Friday with Brent trading over US$ 90 per barrel for the first time
since April 2024 as disruptions to global oil supplies continued
because of the expanding U.S.-Israeli war with Iran.

P SaudiArabia's benchmark index climbed by 2.1%, with all of its
constituents posting gains, led by energy and materials stocks.
Saudi Aramco stock advanced by 4.1%, and Yanbu National
Petrochemical stock surged by 10%. The Qatari benchmark
slipped by 0.1%, weighed down by a 1.4% drop in Qatar Islamic
Bank stock and a 4.8% loss in Qatar Aluminum Manufacturing
stock. Muscat's index climbed by 2%, while Bahrain's index added
0.2%. Kuwait's main index eased by 0.3%, with most stocks in
negative territory. It is worth noting that Kuwait Petroleum
Corporation began cutting oil output on Saturday and declared
force majeure, adding to earlier oil and gas reductions from Iraq
and Qatar as the U.S.-Iran war blocked shipments from the Middle
East for the eighth consecutive day.

p Outside the Gulf, Egypt’s blue-chip index slid by 1.6%, with
most stocks declining. Commercial International Bank stock lost
3.2%, while Fawry for Banking Technology stock slipped by 4%.
Amman’s mainindex ended flat. InIrag, the mainindexended 0.2%
higher, with AlMansour Hotel stock increasing by 5%.
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AFCM Equity Markets Weekly Highlights

Most Arab Stock markets ended lower on Monday, led by sharp
losses in Dubai, as the U.S.-Israeli war on Iran continued and oil
prices jumped by more than 11% on supply cuts and fears of
prolonged Strait of Hormuz shipping disruptions. Energy markets
are particularly nervous because the crisis is unfolding around the
Strait of Hormuz, through which roughly one-fifth of the world's oil
supply normally passes.

) Saudi Arabia's benchmark index declined by 1.6%, snapping a
five-day winning streak, with Al Rajhi Bank stock losing 3.9%, the
SaudiNational Bank stock decreasing by 4.5%, and Flynas stock fell
by 4.4%, while Saudi Aramco rose by 0.7%. The Qatari index
decreased by 2.6% with Qatar National Bank stock declining by
2.7%. Additionally, Bahrain's bourse declined by 1.4%, while Boursa
Kuwait index lost 0.5%, meanwhile Muscat stock exchange index
advanced by 3.1%. However, Abu Dhabi Securities Exchange index
eased by 0.4%, its sixth session of falls, hit by a 4.9% slide in Abu
Dhabi Commercial Bank stock. Dubai's main shareindex close 2.8%
lower, with Emaar Properties stock falling by 4.7%, Salik stock
declining by 4.9%, and Air Arabia stock slumped by 5%.

) Outside the Gulf, Egypt's blue-chip index dropped by 0.8%,
extending losses from the previous session. Amman’s main index
closed 0.2% lower. In Irag, the main index ended 0.2% higher.
Casablanca’s benchmark index closed 3.3% lower, with Involys
stock decreasing by 10%. In Tunis, the main share index closed
0.5% lower.
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AFCM Equity Markets Weekly Highlights

Most Arab stock markets ended higher on Tuesday, mostly led by
financial shares, after President Trump stated that the U.S.-Israeli
war on Iran could end soon even as mutual threats persisted. Oil
prices fell on Tuesday after hitting a more than three-year high in
the previous session, following Trump's comment.

P Saudi Arabia's benchmark index gained 0.9%, with Al Rajhi
Bank stock rising by 2%, whereas Saudi Aramco stock retreated
by 0.8% The Qatariindex advanced by 2.5%, with Qatar National
Bank stock gaining 4.3% and Industries Qatar stock up by 4.6%.
Kuwait's index was up by 1.4%, with Palms Agro Production stock
gaining 16.3%. Meanwhile, Oman's index eased by 0.2%. In Abu
Dhabi, the index gained 1.4%, helped by a 5.8% rise in Abu Dhabi
Islamic Bank stock and an 8.7% surge in Abu Dhabi Commercial
Bank stock. Dubai's main share index up by 2%, led by an 8.3%
surge in Emirates NBD stock. Additionally, Dubai Financial Market
stock increased by 8.2%. However, the gains were limited by a
4.1% slide in Emaar Properties stock and a 3.2% decrease in Air
Arabia stock amid ongoing caution over the Middle East conflict.

» Outside the Gulf, Egypt's blue-chip index climbed by 2.9%.
Amman’s mainindex closed 0.5% higher. Irag’s mainindex ended
1.7% higher, with Sumer Commercial Bank stock adding 7.1%. In
Casablanca, the main index added 2.2%, with Societe
Metallurgique d'Imiter stock increasing by 9.2%. In Tunis the main
indexadded1.2%.
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Most Arab Stock Markets erased early gains to finish lower on
Wednesday, led by a sharp decline in Dubai, as investors stayed
cautious over inflation and growth risks stemming from the U.S.-
Israeli war against Iran. Oil prices rebounded on Wednesday
reflecting doubts whether the International Energy Agency's
reported plan for a record release of oil reserves could mitigate
potential war-related supply shocks.

P Saudi Arabia's benchmark index was up by 0.1%, helped by a
1%risein Saudi Aramco stock. Saleh AbdulazizAlRashed and Sons
Co stock surged by more than 14%. The Qatari index dropped by
0.9%, hit by a 2.1% decline in Qatar National Bank stock.
Furthermore, Muscat Stock Exchange index fell by 0.5%, though
it remains up more than 31% for the year. Bahrain's main index
edged 0.1% higher and Kuwait's main index added 0.5%, with
KFIC Invest stock adding 6.9%. In Abu Dhabi, the index fell by
0.3%. Dubai's main index dropped by 2.4%, hit by a 4.7% slide in
EmaarProperties stockanda4.9% declinein Emirates NBD stock.
However, Air Arabia stock ended 0.7% higher.

P Outsidethe Gulf, Egypt'sblue-chipindexfellby1.2%. Amman’s
main index closed 0.5% higher. Irag’s main index ended 1.8%
higher, with Mosul Bank stock adding 7.1%. In Casablanca, the
main index added 1.5%, with LafargeHolcim Maroc stock
increasing by 9.9%. In Tunis the mainindex added 1.5%.
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Most Arab stock markets ended lower on Thursday, with the Dubai
index leading losses as Iran escalated attacks on oil and transport
infrastructure across the Middle East, fueling concern over a
potentially prolonged conflict. Brent futures were up 5.3%, at US$
96.9 a barrel, having hit US$ 100 per barrel in earlier trading. Iran
stated that the world should be ready for oil priced at US$ 200 a
barrel after its forces attacked merchant vessels the day before.
Meanwhile, the International Energy Agency called for large-scale
release of strategic reserves to cushion what could become one of
the worst oil shocks since the 1970s.

P Saudi Arabia's benchmark index gave up early gains to close
0.5% lower, hit by a 1.1% fall in Saudi Aramco stock. The Qatari
index lost 0.9%, with Qatar National Bank stock falling 1.8%. In
Kuwait, the main index dropped by 0.4%, whereas, Oman's main
index added 0.4%, with Galfar Engineering & Contracting stock
gaining 15.6%. In Abu Dhabi, the index dropped by 2.3%, with
Aldar Properties stock losing 4% and Abu Dhabi Islamic Bank
stock declining by 5%. Dubai's main share index fell by 3.6%, hit
by declines of 4.9% in Emaar Properties stock and 4.9% in
Emirates NBD stock.

p Outside the Gulf, Egypt's blue-chip index lost 0.9%, with
Commercial International Bank stock losing 2.6%. In Amman, the
main index ended 0.1% higher. Irag’s main index eased by 0.1%,
with Al-Ahlyia for Agricultural Production stock decreasing by
4.9%.In Casablanca, the mainindex closed flat. However, in Tunis,
the mainindexended 1.5% higher.

Source: Reuters
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AFCM Equity Markets Weekly Indicators n—
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_ AFCM Arab Stock Exchanges Market Capitalization Breakdown of Market Capitalization by Economic Sector (As at end-week 10)
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Top-Performing Listed Companies by Exchange During the Week 10
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Top 20 Regional Listed Companies by Volume Weighted Return During the Week 10
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